STARK & MARSH
CPALLP

INDEPENDENT AUDITOR’S REFORT ON THE
SUMMARY FINANCIAL STATEMENTS

Ta the Members of Council of the Town of Rosctown:

The accompanying summary financial statements, which comprise the Statement of Financial
position as at December 31, 2015, the statement o [ operations, changes in net financial assets and
cash flow for the year then ended and related schedules, are derived from the audited financial
statements of the Town of Rosctown for the year ended December 31, 2015, We expressed a
qualified audit opinion on those financial statements in our report dated April 18, 2016 (see below).

The summary financial statements do not contain all of the disclosures required by Canadian public
sector accounting standards.  Reading the Summary Financial statements; therefore, is not a
substitute for reading the audited financial statements of the Town of Rosetown. For more
information on the municipality’s financial posilion, results of operations, changes in net financial
assels and changes in cash flows, reference should be made to the related complete financial
slatements.

Management’s Responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary of the audited financial statements in
accordance with those eriteria recornmended by Municipal Affairs of Saskatchewan.

Auditor’s Responsibility

Our responsibility is to express an opinion on the summary [nancial statements bascd on our
procedures, which were conducted in accordance with Canadian Auditing Standard (CAS)810,
Engagements to Report on Summary Financial Statements.

Qualified Opinion

In our opinion, the accompanying summary financial statements derived from the audited financial
statements of the Town of Rosetown [or the vear ended December 31, 2015 arc a fair summary of
those financial statements, in accordance with Canadian public scctor accounting standards.
However, the summary financial stalements are qualified to the equivalent extent as the audited
financial statements of the Town of Rosetown for the year ended December 31, 2015.

starkmarsh.com



The qualification of the audited fnancial statements is described in our qualified audit opinion report
dated April 18, 2016, Our qualified audit opinion 15 based on the fact that Public Sector Accounting
Standards require that the Town accrue a liability for the estimated closure and post-closure care
costs for its landlill. Due to problems associated with estimations and environmental requirements,
we were unable to obtain sufficient and appropriate audit evidence over the extent of landfill closure

adjustments required to the Town's financial statements as at December 31, 2015 and December 31,
2014,

Our qualificd audit opinion states that except for the eflects of the described matter, those financial
statements present fairly, in all material respects, the [inancial position ol the Town ol Rosetown as
at December 31, 2015, and its financial performance and its cash flows for the year then ended in
accordance with Canadian public sector accounting standards.

/Jf‘aﬂ 0974

CPALIP— ——
Chartercd Professional Accountantls
Licensed Professional Accountants

Swilt Current, Saskatchewan
May 16, 2016
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Town of Rosciown
Consolidated Statement of Financial Position
As at December 31, 2005

FINANCIAL ASSETS

Statement |

Total Financial Assets

LIABILITIES

Lome-Term Deht

[ease Obligations

2426227

2015 2014

Cash and Temporary Tnvestments 2,153,905 1,375,114
I'axes Recervable - Municipal L&t 661 10,559
Other Accounts Receivable 456,145 743,191
Land for Resale 406,401 572.291
Long-Term Investments 20,000 20,000
Deht Charges Recoverable
Other (Specify)

3,199,112 2,821,150
Bank Indebledness
Accounts Payuble 85,097 414,374
Accrued Liahilities Payable
Meposits 116,707 125932
Deferred Revenue L 15,000
Accrued Landfill Costs
Liability for Contaminated Sites
(nher Liobililies 3495 3,495

2,559,768

Total Linbilitics

2,740,526

3103569

NET FINANCIAL ASSETS (DERT) 438,586 (2824100
NOMN-FINANCIAL ASSETS
Tangible Capilal Assets 15,930,569 16,218,837
Prepayments and Deterred Charges 03,847 62,459
Stock and Supplies 3800 1.774

Orher

Total Non-Financial Asscts

ACCUMULATED SURPLLUS (DEFICIT)

6,030,216

16,283,070

16,488,802

(EVRITLTRITH ]




Town of Rosetown
Consolidated Statement of Operations
Asg al December 31, 20015

Statement 2

2015 Budget 2015 204
REYENUES
Taxes and Olher Unconditional Eevenue 3,533,512 3483441 1,130,685
Fevs and Charges 1,550,422 235n 700 [.o0s, 37
Conclitional Granis 114,151 213,793 209 401
Tangible Capital Assel Sales - Gain - - 48,300
Land Sales - Crain TH1EH0 26,538 [7.943
Investment Income and Commissions 300H0 32551 4,158
Other Revenues 2193] 27478 25877
Total Revenues 5454016 6, 140,267 S.006,145
EXPENSES
Cieneral Governmenl Services 61214 SEGG29 GL3.21G
Proteciive Services AR HEY 332,166 247,095
Transpartation Services TR BRT 280 975, 1
Fnviranmental and Public Flealth Services 332 HaW 1,739,247 19490, 702
Marming and Development Services 107,473 31,1498 BD.4a3
Recreation and Culrural Services L.280,740 1,293,695 1137419
Utility Services 94,755 B72 058 LERRLES]
Tutal Expenses 4,719,394 A.800.452 S071.429
Surplus (Deficith of Revenues over Expenses before Other Capital Contributions 734,022 273,785 (RB66,284)
Provineial/Federal Capital Grants and Contributions 131.605 131,000 1,648 %74
Surplus {Deficit) of Revennes over Expenses B66,227 405391 TRIAHD
Accumulated Surplus (Deficit), Beginning of Year Ly, D00 GO0 La.0s3 411 15,217,070

Accumulated Surplus (Deficit), End of Year

16.466,887

16,488,502

16,000,060




Town of Rosctown
Consolidated Statement of Change in Net Financial Assets
As at December 31, 2015

Statement 3

2015 Budge S 24
Surplus {Delicit) ®hf,227 402,391 TRA 590
{Acquisition) of tangible capital usscts (2,967.625) [S0E,5560) (4.632,336)
Amortization of tangible capilal assels TR OE1 3R 473
Proceeds on disposal of tangible capital assets i1, (00
Loss (zain} on the disposal of tangible capital assets 34,773 [48,300)
Surplus (Deficit) of capital expenses over expenditures (2.967,625) 2HE. 268 (3.963,363)
[Acquisition) of supplies inventories (2.026)
[Acquisition) of prepaid expense (33,388 {3,494}
Consumption of supplivs invenlory 1,576
Use ol prepaid expense
Surplus {Deficit) of expenses of other non-financial over expenditures - (35,414) (1,618)
Increase/Decrease in Net Financial Assets (2,101.398) h58,245 (3, 181.391)
Net Finaneial Assets (Debt) - Beginning of Year (282410 [ 19 6549} JoHGE U]
Met Financial Assets (Debt) - End of Year (2, 383,808) 454,586 (28241100




Town of Rosclown
Consolidated Statement of Cash Flow
As at December 31, 2015

Crperating:
Surplus (1eficit)

Change in assets/liabilities

Sratement 4

Capital:

Investing:

Financing:

215 2014
Cash provided by (used for) the following activities
405,391 TH3. 500
Arnorlization Ta20E] n38ATI
1oss {gainy om disposal of tangible capital assels 34,773 {48, 300]
1,202,245 1,393,763

Taxes Beceivable - Municipal (20,1 Iﬁl][ 102,557
Other Receivables 201042 {112.875)
Land for Kezale | 63,590 (30471
Oher Finaneial Assets -
Accounts and Acerued Liabilities Payable (3208620 {431.975)
Dreposits (15.22%) 31,963
Delarred Rovene 115,000 (1A, 18%)
Accrued Lamdlill Costs -
Lishilily fir Contaminaed Sites -
Cher Liabilitics
Stock and Supplhies {2,026) 1,576
Prepavrents and Defermed Charges {33 38%) (3454
Other (Specify) -

Cash provided by operating transactions 1,343,574 936,156
Acguisition of capilal assets [ 508, 3860) i4,633.536)
Proceeds from (he disposal of capital assets - L RHTHN]
[Diher capital

Cash applicd to capital transactions (508,586} (4,373,536}
Lomg-tern imvesiments 2,500,000
Oither investments

Cash provided by (applicd to} investing transactions - 2,500,000
Theht charpes recoverad
Long-term dehi issued
Long-term debt repaid (133,541 R
Chher Hnancing

Cash provided by (applied to) financing transactions {133.541) (128,113)

Change in Cash and Temporary Investments during the year 701,447 | {I.2ﬁ5,493j|

Cash and Temporary Investments - Beginning of Year | 454 453 2640611

Cash and Temporary Investments - FEnd ot Year

2.155.905 |

1.375.118 |,




Town of Roselown
Schedule of Council Remuneration

As at December 31, 2015 Sehedule 10
Reimbursed T
Puosition Name Remuneration Cosls Total
Mayor Brian Gerow 12,378 JR3K 16,216
Councillor Tin Askin 7,365 1,135 500
Couneillor Crary Groves 645 227 6,922
Councillor Rome Malsherry 0.693 1,022 7717
Councillor [ugh Lees 3,095 L, 362 B.057
Councillor Rick Bell £.695 - 2,695
Councillor Adam Krieser 1,695 [.362 £.057

Tuotal 54,218 T7.946 62,164




