
Policy No.:  2017-R-02

TOWN OF ROSETOWN
BUSINESS DEVELOPMENT INCENTIVE POLICY

1 ) Purpose

T he Coun cil of th e Town o f Rose t o w n wishe s to cre a te d e ve lopm ent ince n tive s to
e n ha n ce bu sine ss de ve lopm e nt a nd growth o p po rtun ities in th e com me rcia l a n d
ind u stria l d istricts with in th e mu n icip a l b ou n da rie s of the Town of Rosetown
th rou gh  th e u se of  p rop e rty t a x e xe m p tio n s an d  def ined  de ve lop men t  incen tive s.

2 ) Definitions

“Cou n cil” is d e f ine d a s th e m un icip a l Coun cil of t he T o wn of
Rosetown.

“Fro n ta g e t a x ” sh a ll mea n e ith e r f ro n ta ge  t a xe s o r loca l im p rove men t  levies.

“Elig ibility ”   sh a ll   m e an   a   ne w   o r   e xisting   b u sine ss   a pp lying   to   th e   Town   o f
Rosetown fo r a b u sine ss in ce n tive m a king a m inim um in ve stm e nt in
con structio n ,   r e n o v a t i o n   a n d / o r   a d d i t i o n :

- New Construction minimum investment of $150,000.00;
- Addition of square footage minimum investment of $100,000.00;
- Renovations minimum investment of $25,000.00;

(maintenance does not qualify as renovations)

“Prop e rty a sse ssme n t ” sh a ll m e a n th e a sse ssm en t resu lting f ro m the n e w
co n struction (Improvements). W here ne w co n structio n is a n e xp a n sion of a n
e xisting b u sine ss, the p rop e rty a sse ssmen t sha ll m ea n the a sse ssmen t resu ltin g
f rom th e n e w co nstructio n o n ly. T he Sa ska tch e wa n Asse ssmen t Man a geme n t
Agen cy  sh a ll d ete rm ine th e p rope rty a ssessm e nt.

“Prop e rty ta x ” sh a ll b e d ef ine d a s cu rren t m u n icipa l p rop e rty ta xe s. W he re
p e rm itte d e ith e r b y p rovincia l legis lat io n , p rop e rty ta x sh a ll m e an cu rre n t
m u n icipa l an d  scho o l prop e rty t a xe s.

“Tax e xe mp tio n ” sh a ll m e an the am o un t of p ro p e rty ta xe s e xe m p ted in a n y gi ve n
ye a r.

“Taxro ll ” sh a ll m ea n  the  t a xroll of  t he T o wn  of Rosetown



3 ) Polic y

3 .1 No p rop e rty ta xe s sh a ll b e levied o n th e p o rtio n of the p rope rty a sse ssm en t
resu lting f rom th e n e w co n struction in th e ca len d a r ye a r in wh ich co nstructio n
co mm en ce s.  This will not apply to any special levies or local improvement.

3 .2  No   p rope rty  ta xe s   sha ll  b e   le vied   o n   la n d  p u rcha se d  f rom   th e  Town   of
Rose t o w n  in  t he  ca le n da r ye a r in wh ich  th e  lan d  is pu rcha se d .

3 .3 T he T o wn of Rosetown is willin g to ne go tia te with a n y p rospe ctive
b u siness e n te rprise t he p rice of T o wn -o wn e d la n d a nd a n y requ ire d
m u n icip a l se rvice s su ch a s wa te r an d se we r m a in s, se rvice lin e s a n d stre e t
im p rove me nts.

3 .4 A ta xa b le a sse ssm ent mu st be p rese nt to qu a lif y f o r an y d e ve lopm e nt
ince n tive s ide ntif ied in th is p o licy. Exe m p t p rop e rties pa ying f u ll grants -in -lie u
sh a ll a lso b e e ligible .

3 .5 T a x e xe m p tion s will b e ca lcula te d on ly o n th e p rop e rty ta xe s resu lting f rom
th e p rop e rty a sse ssm en t  a sso ciat ed  with  t h e n e w co n struction .

3 .6 T he ta x e xe m p tion s fo r b u sine sse s th at m ee t the e ligibility cr ite ria
e sta b lishe d  in t h is p o licy st a te m en t a re a s f o llows:

Construction Year – tax exemption does not apply
Year 1, after construction year – 100% tax exemption
Ye a r 2  - 6 7 % ta x e xe mp tio n 
Ye a r 3  - 3 3 % t a x e xe mp tio n

Not e :   The t a x  e x e m p t i o n  f o r  e x i s t i n g  b u s i n e s s e s  t h a t  e x p a n d  
or renovation w i l l  b e  ca lcula ted  on  t he  assessment  of  the  e xp an sion   a n d / o r   
r e n o v a t i o n .

3 .7 T a x e xe m p tion s a pp ly to th e cu rre n t an n ua l levy(s) o n l y, a n d d o not a p p ly to
a n y cu rre n t p e n a ltie s ad d ed to the ta x roll. All p rop e rty ta xe s n o t e ligi b le fo r a
ta x e xe m p tio n, a s we ll a s a ll f ronta ge ta xe s, special levies an d loca l
im p rove me n ts, m u st be p a id in f u ll bef o re t he ta x e xe m p tio n will b e en te red
o n t he  t a x roll.

3 .8 In th e e ve n t tha t a n y m u n icipa l, sch o o l o r f ron ta ge ta xe s o r levies a re u n pa id
a t Decem b e r 31 in the ye a r o f levy, th e p rop e rty sh a ll im m ed iat e ly b e co me
ine ligible to rece ive a ny f u rthe r ta x co n ce ssion s no t a lre ad y e n te re d on the
ta x roll.

3 .9 a ) In the e ve n t tha t an e ligible p rop e rty is so ld, th e rema inin g ta x e xe m p tion
is non transferable.  

b) In the event that an eligible property closes their business, the remaining tax
exemption is null and void.



3 .1 0 All o wn e rs o r d e ve lop e rs m u st ma ke a writt e n requ e st to Coun cil to b e
e ligible to pa rticip a te in th is p o licy. T he To wn of Rosetown mu st rece ive
th e writte n requ e st b efo re th e T o wn h a s a pp rove d th e bu ild ing p e rm it. T o
be e ligible to rece ive tax e xe m p tio n s, th e Town o f Rosetown mu st issue
a p p lica nts  writt e n  co nf irm a tion  of  a pp rova l of  e ligibilit y f o r ta x  e xe m ptio n s.

3 .1 1 T a x e xe m ptio n s sh a ll n o t a p p ly to a n y f rontage ta xe s, special levies o r loca l
im p rove m e nt levies.

3 .1 2 The C h i e f   A d m i n i s t r a t i v e   O f f i c e r  sha ll a dm iniste r th is po licy.

3 .1 3 This   p o licy  sh a ll  ta ke   eff e ct  o n   th e  d a te  of   ad o ptio n   b y  reso lut ion  of
Cou n cil.
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